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AUCTION OF COMMERCIAL PLOTS NFC EMPLOYEES
CO-OPERATIVE HOUSING SOCIETY PHASE-IIL.

The auction of commercial plots will be held on 20-05-2023 at 11:00 P.M at Form House NFC
Employees Co-Operative Housing Society phase-II Multan road Lahore. In case auction is not
completed on said day. It will be re-commenced on the next day 21-05-2023 at 11:00 mid-noon
in the same place.

Sr. Plot. No | Block Area of Earnest Money | Bid Starting Price | Remarks
No. Plot per Marla
1 Sto8 E 8 1,132,000 3,300,000
2 10 E 8 1,452,000 3,630,000 | Corner Plot
3 38 E 8 1,320,000 3,300,000 | Corner Plot
4 12,13,17 E 8 1,100,000 2,750,000
and 18
S 39to 52 E 8 1,320,000 3,300,000
6 53-54 E 8 1,452,000 3,630,000
7 57,60,61,62 E 4 715,000 3,575,000
and 63

Terms and Condition

The person interested to participate in the auction of commercial plots will have to deposit earnest
moncy/security in shape of pay order or demand draft in favor of NFC-ECHS phase-II for value mentioned
in the column of security against each plot on or before 18-05-2023 which will be refundable to the
participants except the successful bidder. The bidders should carry 3 attested copies of CNIC for
participation in the bidding. The highest bidder will have to deposit 1/3 (one third) of the highest bid
amount through pay order or demand drafts within 07 days including holidays from the date of auction
failing which the earnest money/security deposit against that plot shall be forfeited in favor of
NFC-ECHS. The successful bidder will have to deposit the remaining 2/3 (two third) of the balance
amount of highest bid price in shape of pay order or demand draft in favor of NFC-ECHS phase-II within
6% months in three equal installments payable after every two months after the approved of highest bid
by the competent authority. Flots are offered for auction on as is "where basis. Competent authority can
reject the bid of any plot without assigning any reason. The decision of competent authority for
acceptance or rejection of bids shall be final. Competent authority will insure that decision of acceptance
or rejection of any bid is made within 60 days from the date of auction interested person can appoint any
other person as attorney for participation in auction. The margin of increase in b id shall be minimum
Rs.50, 000/.The member of auction committee and employees of the society will not be
eligible to participate in auction. The bidder must have original CNIC with him. All government
Taxes payable under the provincial or federal government laws shall be payable by successful bidders.
Other terms and condition of auction shall be read out at the time of auction. Successful bidder will be
bound to accept all the terms and condition of auction. Application form for registration to participant in
auction could be obtained from office on payment of non-refundable fee of Rs. 5,000/- in office hours on
or before 15-05-2023. Application farm for registration can also be download from society's website
subject to payment of Rs.5,000/- in the society bank accounts with in due date i.e. 18-05-2023).
Application for registration along with earnest money may be deposit in the society office near Wapda
Town Lahore on or before 4:00 P.M on 18-05-2023

CONVENER
AUCTION COMMITTEE NFC EMPLOYEES CO-OPERATIVE HOUSING S8OCIETY LTD, PHASE-II, LAHORE

WEBSITE: WWW.NFCECHS.COM
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UNDERTAKING BY THE BIDDER

KNOW ALL MEN BY THIS PRESENT THAT I, M/S.MR.MRS

S/0.wW/0.D/0 CNIC #.

Mobile #. had participated in the Auction held on 11-02-2023 and
won the Plot No. Size NFC Employees Cooperative
Housing Society Limited Lahore for an amount of Rs. (In
words)

| do hereby undertake the following:

I. To ensure payment within the schedule date and time.
II. That in case of default the Auction Committee has the right to forfeit all the amount
deposited.
lll. In case of any default in payment Schedule, Auction Committee can take any action and |
shall not approach any court of law.
IV. In case of rejection of my Bid, for whatever reasons, | shall not take any action against

NFC-ECHS.

Signature of the proposed
Bidder with date

NOTE: UNDERTAKING WILL BE SUBMITTED BY THE SUCCESSFUL BIDDERS ON STAMP PAPER
OF VALUE RS. 100/-
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NFC EMPLOYEES CO-OPERATIVE HOUSING SOCIETY LTD LAHORE
APPLICATION FOR REGISTRAION TO PARTICIPENT IN AUCTION OF
_COMMERCIAL PLOTS-NFC-ECHS PHASE-II

Noof Plotappliedfor________ Size

Cost of Application Rs.____(Non Refundable)

Application No,
(To be alfixed by Office)

Last Name

First Name Middle Name,

CNIC No.

Father/ Husband Name

Mailing Address

Tel No. Office, ) Tel No.

Tel No. Mobile

Detail of Bank Account / Bank / Branch (For Refund)

Residence

[ solemnly affirm that information given above is correct to the best of my knowledge and beliefl and terms

& conditions.

Date

Signature of Applicant

NOTE: TERMS AND CONDITION FOR REGISTRATION ARE ENCLOSED AS ANNEXURE-A.
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ANNEXURE-A

TERMS AND CONDITIONS FOR REGISTRATION

1. Application to be filled in English/with black ink/capital letters.

2. Unfiled/unsigned and Applications without earnest maoney will not be accepted.

3. Attach copy of National Identity Card and two passport size photographs.

4. Application received after due date will not be entertained.

S. Auction Committee reserves the right to accept or reject the application without assigning any reason.

6. Allocation of plot is liable to be cancelled at any time even after auction if particulars given in this

application are found incorrect.

7. The application is only for the purpose of becoming eligible for taking part in the public auction and

doesn’t guarantee allotment of a plot.

8. If any bidder failed in the bid of any particular plot for which he was registered. He can participate in

the auction of other plots of the same size with the same earnest money. Once he is declared

successful in the bid of any particular plot he shall not be eligible to participate in the bids of other

plots without earnest money.

9. Application received without earnest money will not be entertained.

10. Payment Schedule

Size of Plot

Earnest Money

11. Pay Order /Demand Draft in favor of NFC-ECHS will be deposited along with application in office of

NFC-ECHS Lahore on or before

12. Successful bidder will deposit PO/DD as advance payment equal tol/3 of final bid price (Inclusive of

earnest money) within 07 days of Auction. Failing to-do so, the Bid Bond will be confiscated in favor

of NFC-ECHS and allotment will be cancelled.
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13. Successful bidder will deposit PO/DD of balance 2/3 amount of successful bid value within six
month of the Auction in three equal installments payable after every two months, Failing to do so, the
advance payment will be confiscated in favour of NFC-ECHS and allotment will be cancelled.

14, Applicant may participate in person with original CNIC or through of special power of attorney.

15. Allotment of plots is exempted from CVT, Stamp Duty and Transfer fee. However, membership and
other contribution charges will be applicable.

16. Successful bidder will be liable to pay the Taxes applicable ns per Tax Laws of federal and Provincial
Government.

17. Refund will be made after obtaining original ncknowledgement receipt issued by the society.

E N EPTED

SIGNATURE OF APPLICANT

ACKNOWLEDGEMENT
Sr. No._*
Name of Applicant Applied for Plot NO: Size
Amount Deposited Rs.
Deposited Vide pay Order No./DD No. Dated

Bank Branch Name,

Authorized Signature
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